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Ihe average price of the statistical rail-
road atocks after yesterday's brisk advance
in the market was 11828, as compared with
the high price of 118,44 on Octoher 15, In
the industrials there was a wider discrep
paney, vesterday's closing prica bheing ex-
actly 1Y points helow the closing on Octo-
her 18 The high prices on the latier date
marked the culmination of h movement
||‘|||u||-n|l\< impelled by the belief that
Rooseveltism would he defeated at the
November election.  The market was dis
tonnting the election of Dix in this State
and the overthrow of extremely radical
| policies elsewhere. I the market should
pass the high point reached on that move-
ment it would probably he contended by
many speculators that the market had
i started out to discount an indrease in freight
rFates and o favorable constraction of the
| Sherman act in the Tobaceo and Standard
LN vases
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tzating an aileged ship sul sidy lobhy;

Cthis witness declined (o take seriously

bribory offers declared  to

oL mmde to that journal by repre-
ves of subsidy interesis

e dohn O Dodsworth, managing

[ the newspaper, sud that his

" Aifred W, Dodsworth, was in |

" noteatifying last weok that  he,

O had hewrd an ofer of $100,000,

' the committee endeavored |

LasaisaroN, Jan

<tarth brothers
of Now
the

an

Coammeree

before Heimn o

Vi FIons

Except for reports of improvement in the
tron and steel trade there was little news to

tween Saturday’s close and the opening vea-
.

terday Butin the conurse of the day specy-

lators in the railroad stocks found con-

ors of

foor e H'n:"h"-rlll'l‘1llt'||.'i--l"'r'inl‘ll"ﬂl"‘-Iﬂr‘ruhln canse for encouragement in a
ny of the two brothe John O, budget of rairoad statements for Decem-
wistnorth, who appeared before the ber Fhe more important statements wore
committes last sesspion, failed to tell of i those of the Harriman lines and Northern
any bribery attempts. Alfred W, came Pacifi heir general purport was a far-

(ther indication that current dividends may

i (be maintained ey en if no great increases in
e orders e v x
! had | n submitted to the rate< are awarded by the Interstate Com

paper Jdohn O therefore, was recalled { merce Commission
trevplain why he did not tell this some
mouths ago.

dong last week and said that no less than

A comparesd with December, 1909, | nion

i
" - i Core " rease ' (00
Frankly, gontlemen,” said the Mr |, 0¢ Feported an increase of $31m
D'ndsworth whe 1 daw Jin grosa and fison n onet Southern
: ) “l‘l'l"ar" to-day, L] Pacifie's statement showml AR inersnss
dont attach as much importance as vou | of $380,00 1 Eross &nd $0.000 1 Mati (i roRs

enrnings of hoth roads exceedml those of

PDecember, hut net earnings

dv 1o thesa bribery attempts. | thought
the committee was investigating the :nn\' previous
merita of ship subeidy legislation andnot |10 each case were below those of Decem-
looking for scandal ” Iher, 1k Northern  Pas reported an

“Then you consider it of no importance i merease of 6050 gross and $685, 00 net

®lien some one offers a newspaper $1o.000 |17 1"; '“:“I;""l" 1909, "”'l L Cean
for its influence’” asked Mr. Longworth ﬂ‘,,“.'f_ i Rty O IT,T‘_'_"” ity

Mr. Longworth insisted on Kknowing ! <howing of all wins made by 81 Lonis Sonth
whether the witness had helped in the | western, whose enrnngs both gros<s and

net, were hagher than in an
cemhber

preparation of a list of questions which
A W. Dodsworth requestad the com-
mittes to azk him and which Chairman

previons De.

Specilators who remain stubibornly short

Olcott propounded in the form proposed |of stocks desplte the steadiness of the
by A W, market  throughout  the  month  based
“1 raw the questions; but we didn’t dis- | their principal cniticism of the December
cuss them before my brother came down | Failroad siatements an the statement tha
here,” said John O, Dodsworth  “1 was 'ecember, 1900, was a very poor month
1 he q sl ¢ - ~Nt 3 . 1

inclined to think that the hr?lmr_\' offers for the Northwe revind Statement= suych
Northern Pacifie’s, they said, should

should not be paraded, and 1 still regard | ‘," ¢

vl coniunetion with the 1608 gtgte-

thern as of no consequence, ascept per- ypant for December, 199, was 8 month
haps to advertise the Journa! of Com- Lin whieh severe <torms hurt the husiness
merce.” Lol all the Northwest roads A few of the
"“’ell. the question is whether it 18 the feynieal erities  vontured 1o ramse point
kind of advertising the Journal would that was heard last fall and summer Now
want,” =suggested Mr. Longworth {that the testimony in the railroad rate
“Anybody who knows the management [eases 1@ all i, they maintained, 1t is un-
of the Journal is aware of the fact that ig o oot o L LI G Ly 0L
i JIneredses i expenses and consegquent dras-

cannot be bought.” responded the wit- | tie reductions in net earnings. 1t would

ness quite decisiveiy. “ Al 1 know about | juve no vt on therr argument for higher

those questions is that my brother wanted | rares if thov dil <o now l.ast vear the
to vindicate the paper on account of the  contention wis i by the bulls to prove
rlirs that have been cast upon it because | that the rilronds were doing better hosi-
of 1t anti-subsidy poliey . | didn't know g1ness than their statements showed  When

= my brother intended to make  Drought up by 1 srs vesterday it had
to the st of questions he prepared I was no more effect than when advanced by
itterly stunned when | picked up the [ the bulls then Very few people taonk i

papers the day after he appeared on the  at all serionsh
stand and 1 found that he had told of the
bribery ofters.” i

Mr Longworth wanted to know who  Paillway, the g
had slurred the Journal of Commeree | Rogers, illustrated again the difieulty ex
Mr Dodsworth couldn’t furnish names; perienced by a new raillroad company in
Lt he was positive the slurring had been  securing business enoagh 1o pay expenses
done by the subsidy interests and charges  The company reported gross

| want to bear out my brother's testi- | aarnings of only 2,062,486, whereas its Axed
mony with the exception of his statement | jarzes and tases amounted to 82175 o0
that he called me into his office when an Operating expenses took $1.450,000 of the
._l':nb"‘l; !Hﬁ_lﬂ "-lll:'!’|“'.‘"‘1r'l_ SIX VEArs ARY | yroue parnings and after the payment of
?}'nf.-l;?t“.‘ .-“ g ph:::rh‘-:r" u‘l' r:rlsmko: m‘;]io'- (Nsed charges and taxes there was a defiit
aone heard the offer © tof $1.051,000 as a rn§||I| of the yvear's opera-

Yon believe that the offer was made?® | Hens The ratio of operating evpenses to

of the Viraginian

d by Henry H

I he firs* annual report

o constriget

A hiich s

a-ked Mr Hawley Iross eArNIngs i cent
t‘artainly ° ' Lardinanly «onsidared ligh for a new ol
How do vou know " mterposed Mrp. ;and was considerad particalarly hieh fo
Longworth this company. (or the road was built as a
Racayse my brother savsgo ” modei of raillroad eonstraition wit's vers

But vou don’'t think this fact 1s of anv  jow grades, periect roadned and tigh o« liass
value, now that you know that the com- sguipment and 1 was predicted that
mittee s Investigating this entire quess | wonld move tiafie more clbeaply than ans
tion*" persisted Mr Longworth lother in the workd Vhise report i o

| ctii-ll t =ee that it has anything to do e jnrerest with which a siatemsnt of the
v .'h the inauiry oneration of Western Pacitic 1s awnited

Mr Diddsworth causad Chaicrman O1- 00 !
ot tasit up and take notice when he s i 10 was =gzgested that 4y n Ka'l -
that sip subsidy was a “graflt proposition  poor showing was dus 1 *fact that the

YAV pariod coversd hy the report was one of

Mo Oleott later obtained a qualificaiion | gapress.on in the =oft coal toade 11w

f the statemeant. “Oh, thers a10 Some | fpam coal that the road was espected to
s ;r men m' favor of <hip subsidy dorive its most proftable trafs At ans
cud Mr. Dodsworth Lrate hiolders of the o ANV s secnrities

'shn O Dodsworth also declaied tha did not sesm 1o b concernsd o (T

=1w no necescity for dragging into the poport. Nome  of  the  Tidewate: notus

iy oan instanes whereiny the Spanish 1 :
i A . Is=ied m oo aon of the road =old at

(envernment through eertain repre La- - fromy: the: (hat H
cowattempted to obtain the influence 1010 unchan Lt Wi bl
viwe Jonurnal of Commerce sile I'hese notes wers sold he Mr. K r=
uies & Conant, formerly a Wash- b the perid o moneta stringencys .=
inzton corvespondsnt  Lut now an the  ceding the 1007 panu Ihiey bore 8 per cent
z Insiness in Now York, also de. interest, hut the discount was so great that
' natically & skternent mado b though seciured by the highest class col-
fred W, Dedsworth Mr. Dedswaorth | lateral the loan cost 11 per cent and was

sharacteried os the Rozers loan de Iuxe

T commintles last woek that in 1898

! imisih Govesnment made an «fort
te nence the aditorial pehiey of the Kansas ity Southern has sold to Laden
doirnal o Commeree The offer was burg, Thalmann & ML relund
rade through Mr. Cotant, ot that tisme '0e nnd neprove: rage 5 oper cent
o Journal’s correspondent, according Donds Phe ho nre of an aqathor
i Dodswaorth A B Conant  took ized issae ol $20000000 of v hieh S i
o with Mr. Dodsworth, making o hed previoasle bven <sold o The compan
swieening denal of the incident as pelited ol cthe procesds of the sale in umprod
e pablisher Hent ork sueh as enlargement of ey
I'he cammittes adjourned over until gapals, redoction of  grades, purchass of
Fobrgary 8 yeanmipment and heavier rals and bettery
oz e Hent s tracks and hridges hn trans-
rrronr oF NATION AL BANKS, T--'l:-u ': - Ill-- -mlf -.'u}- of u’-: r.l--'n-i.
Loss of Indistdual Deposits in New Yol (000 et el though e
barge wps= considered swrmificant as ald
Banks Alone of SIES 312, %41 g another company to the List of the fe

w whn willing 1o underta Hnprove
ment sorks bhetope hearnng Ir Inter
stigte Uoppmperce Comnission on the apphi

cation for hgher rates

asHINGIoN, Jan 40 Treasary o't
unable to-day to explain one
1 usual feature of the report made by

1 ional banks of the country in response

n the

3 = WEre

the January 7 call of the Comptraller |  pProducers of copper in ths country
. tne Currency According to the fignies who have heen endmavorinT to secure A
o public to-day there has been a worldwide agreement an regulation  of
: 5 . . Ao 0 n 3 ' " ot
ent in New York banking cireles ' produetion ean derive ittle satisfaction
| as 1 N 7 o 1 from the Ngures of Mexiean production
NMEYQL-a8 MO CAMAG FOLGS: Q0IMINAn for 1010 published vesterday and show
¢ report shows that there hus bheen a ing an inerease of SA 0 o the vyl
K ¢ i
i individual  deposits, compaced | e vpe copper mined notvithstanding the

¢ hothe figures o the previots states oy proes prevatling throaghout the vear
AMmouUntIng lo $ 2880 In loans | Netther can they be greatly elated at such
# discounts the N Vork bauka show information as waes lawl hefore Tangun
of ouly 81,557 and i cash they  Yika st kholders a® the annaal neet e

in London lust month i case they helisve i

o I 812,100 %%
'4 p ) tni " It owas ofMically declared at thus meeting
|¢ mm S I denos 3 S
mnondivira posils Was the thut the ontput of the mines would e
i voof mueh speculation here  The loss increased by 2300 tons & month or 0,000

idual  deposits  1or the  entire  1yne a vear in the noar futurs and by e
was only 8101 586 487 ar abwout tons a sear before the closs of (he '
e more than Nea York ety Nor owas this all It owas further statid
that the output of the pines in the spatery
all was the first made at such end of the company = property i the Cango
e . 47 vl b inereased Lo 100N tons g vear
Ivoday an the vear =ince 1870 and and il of minos lb AbE FaaibrG snd 18
= no o wavy of making an acourate 10000 tons L VORE A% 800N A% cortain rail-
n owith previous tirst ol 1the pauds are cotnpleted Lo add to the nisary
He  Gme theory advanced to-dayv  the nianagement promised that the copper
it the decrease in andividual de- ccould be Lad o dovwn oin kurope atoa cost
due o dividend paving i vangine hetaeen saten and eight cents
a= that the fathue of scversl g poand  Hos Fanganvika has mads
as i New Yors jecently muy  auch assoaranoes hofors and has follosed
wod national INRUTEtan s to cotme e by o great snerease i prodaction
rt ol orner State hank « whieh
stiong as might have Leen Pige hans e waiped 82000 00 from
the > ih- Freas s nee krid thel ssened
anes a loss i loans and s ealety tey b epnirely willing to loan all
SA020 w12, o gair o cash of the o Pl Wis ted ol Stoes oy
14 a loss o inchividnal deposits o hapee collateral
¢ tountry haihes in sew g
v od s o A4S 1383 0 lodins Lot ers copstdorsd Vo bl Trans e
n loss of $KSO. UL I cash o al g plac e g Wenelne es
nonedivide 3i, 8 Vaehalbsiivd 0 mew pecsrd o dealings i the
e m the vt Mtates bond departmeeat ol the Stoe s Fooohaee
f Now Yark show < i loans i A Bloek ol FLaes b N Yaorh dity 4
. | Hts of 200 a gain incarh of  hond receints changed hands at one s;le
woand o loss an andividan] deposits Pros of sell was said 1o be a record o
" Wi 1 owas immediatedy followed by 4
' Lahk= show 4 lowms i losinis and sale o W of | ha whs swndd this Trins
G nts af $poneaos gn cash ol 8217600 00 by o sile of B4 iore | hese
(Y} nahividual depwsits of 29509107 aales were e 101 Vilor a ow sin e
f “.‘.1 ::';:rn.nI-‘r'\hlf.l|u'u-""ll:nlsi.Inh::‘.:'l‘l'n\: transactings there s Another sale ol o
¢ 199 i sash of "I‘T-"il 181, bl & g1 onn i Bloek st 'l It wips stigeested
mdividual deposits of $057,908 tha! ':*:‘“' P "Ir'| Iransyciions "r:::rl.-':c“:"‘
2 . areatn! of s'ihscribers ' ) 6 i
. r.n;l)lx:l- :“:: l.l::.:‘.l\!:l:n"n'-h.-:.n:i‘ :lllir-'-:.‘llmr:: ahtuin’ the & 1all profit oht "’l"""l" hy s
& 45 n jand a gain incash of ‘."_.-PI”""I“’ Hh‘.]m th -'l-v‘ I up their mane
iyl tawd a ga i £ Land go 1o the troubla of distributing the

| bonds amoug D\ eawis.
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stimulate speculation in the interval he- |
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DECREASE IN WHEAT TRADE, | !
| Commissioner Prouts Mears Testimony | We offer subject to sale A D . t d -t
on Falling (M7 of Vxports Here, ‘ esignate De ositar
Commissioner ( \ Prouty of the' szoo’ooo 3 g p y
| Interatate Commerce Commission heard ‘hic C y . |
iﬂ' ‘h!'l'uﬂtnm Haouse }'t‘anl‘l'R_\' ﬂlﬂ |Plli- The Gas and Eln[ﬁ"lc cnmpan’ 0‘ Be[!'" counl' l hlb (‘()lnpat]y’ h,‘ (,r(1L r ()' tl]t ‘ I.'lth
| mony of members of the New York Prod.- | ‘ . ' - i =
e {.‘“hmﬂ and. the Chiougo Chamber | - Consolicated Mortgage 5, sondis 1 States District Court, is a (lg,\;gnated
cof Commerca, which complain that the ! Jated June 181, 1580 e Jdune 18t, 1049, o ol .
railronds have so discriminated against | Tax oxompt in New Jemey I)CPOB"&T) tor Ba l]l\'“lpt Estates.
| the two cities in the matter of grain rates . 14 M ¢
that 74 per cont of the shipments from the | - Pﬂce 103 2 !l'ld ll'llel'elt. Net 4'80 ‘ RC('Ci\'CI'\ d l o i “ k "
| West are going to Montreal | IIIrl'lihw & I*‘.!m-l ril-'i'c\- |llf Bergen Count v controls |I}n gns nn«l_ll_-llm“trlr busi- san rusteces 1n pankru ptC}
{ James T Parker of Parker & Graf, || ness of Bergen Covnty, N1 which has a population of 13800 w Company ! ; .
| members of the Produce Exchange, said || Was incorporated in 1800, and since that year the populatien of Bergen Count v may dt‘pnsn funds cit hC r at our \Main
that in 1004 the railroads made a summer || P88 inereased from 78,000 to 138,000, which is the largest percentage of increase H:I - i
| rata of five cants a bushel on export wheat || Of ARY county in the State. In 1605 the Company was leased to the Public Othce, 28 Nassau Street, or at our Fifth
"from Buffalo to New York, whereas the | Service Corporation of New Jorsey for 009 vears and in congideration thereof - ’
rate had been four conte. Th 1616 le saidt. | l':lr-'!r:Hc;IrI l“c;:lnl»:‘r:i guaranteed a sealing dividend on the $2.000.000 G, & K of \ venue ]-;ra n(.h‘ l lfth A venue a nd + ‘;d St.
[ the domestic rate was six and one-half | ' ;'h:'- r:;h‘ is 4% for the ah : *
* next three vears and 5% thereafter ‘
cents and the sxport rate five and one-halt The Con .!inl;:tml 5 that we X g actically .
ol os thy are offering will practically hecome a first
;l'“;ll"‘mﬂ \ir. Pa i‘- o anidh. 14000 llulhuniwlr-' mortgage after March 18t next, as the prior liens will amount to onlv 864,000 Guaranty Tl'ust Company
I 3. arker said, 14, § 3
[of wheat were exported through Mon- Statemsm! for the year ending December 31. 1910. of New York
treal and < o00,000 through New York Giross Farnings 14580
" A varnihg 9iB01 .4 Establi
{ In 1008 Montreal exported 30,000,000 and Oporating Fxpenses 47188 1 stablished 1864
' New York 10000000 In. 1808 Montreal ' e . T s atis
o 25wt ew York o | N s I Capital $5,000,000 Surplus $18,000.000
and in 1910 the figures were 20,000,000 and ; o= Ing hondr \
V6.000.000 Applicable to interest on the outstanding Consol 280446 16 i
I Yale hneeland of a Producee l“h'hnngv-‘ Mtge, 580 Over 4 times the amount required it ! - NEVRESEGR Sa—
firm asserted that the railroads made I\'IlI'I'U': 'ini"r'"" """ onsol {"”'J Genl, Mtges : 15R.083 35 —— e e ——
{ money on graim shipments at the four cont N:":":_‘; Equal to 8!5% on the $2,000,000 Capital 132,402 81 CHADQTEYED 1866
| rate than at tive and a half cents  James I -
1\: \\'n‘ -n--." of the Produce Eschange We recommend the above bonds as an absolutely <afe and high grads T
iought =0 too . v v
AC i'I-.llI\n-rhnﬂ.lllilllREu:~ of the fI‘FlL"’H ”“"-:::—Ir']!:.'r l,-u“. ||].-|n-. Hpon reouiest roo Yn rust Ompan
r‘llﬂllm ment l‘lf ||hr- Int't-"lmt]umﬂ Mercantile y : 1
arine, said that the sb f i «“0 H ica: «17 oy
hnmtir'm hlml not (.‘nrhrll.vl:; :4.‘ l-llxlrlml II.l:[ w. Eo n. san“ & cn- FlDELITv THUST co. ll:::::lnh(')“li:dfolfzfﬂl\‘cn aﬁ;'}':f"l;qs:‘
i AL TI'I'I‘"; st by ‘""iir”“" 20 Broad Street 763 Broad Street Manhattan Office: Corner Wall Sirset & Broadway
oently 1% Aips wore UFansierand foom NEW YORK NEWARK, N. J '
the New York to the Canad wvioe ] e
il o g;n;n.l‘ulimz ::#nlr.:s i;.:l: C.plt.l 51.000.000 Undivided Profits 52.371.380
ments of griun and cattle at this port " TRUSTEL~
W H Wadhams argued the case for the 3 | " : Thomas I, Barr David H. Lanmun Chiaries M, Pratt
sduce Exchange and ¢ A Legg for the TO BEPORT ON SUBW Y, | THE (OTTON MADNKELT. samuel W, Hoocock rank Lyman Greorue G, Reynolds

'
Chicago Boasd of Trade Clvde Brown,

counsel for the New York Cent -al Rail-
the

road. will the case of rail
roads this morning A representative
of the Baltimore Boasd of Trade also will
b honiedd

pr esont

VISCELLANEOUS MARKLTS

Coffee Lower Cables  Disappointing |

special Meeting of Fstimate BBoard (o
Conslder Interboroush's (MTer,
A special mesting of the committes of

Then  Rally Lhverpool
ne Spot Interests sell, bt !

Prices  Decln
i Lower
Othiers Ty

the whole of the Board of Fstimate han Fhe monntonous «ome and go of guota-
been called for this morningat the requeat | Hons within almost microscopie himits, the
Lof Borongh President MeAneny to listen bisy ddieness of a day in the trading nne

continumd The usstion is how
<oft of thing i< 1o lust

ong 1his

to the report of the committes appointed
11t the traditionnl

to discuss the Interborough subway offer

{ haries A Schieren
Feward M. Shepard
A I Walhridee
Alexender M, White
Willis I, Waood

orge W, Uhauneces Howard W, Mavwel]
Willtam N, Dykman Theodore o Miller
Willlam Hester Willis L. Ovgden
Francis L. Hine Joseph K. Owens
Willtam A, Jamison Johna L1 Plerrepont

———

P B !

Provislions Irregular, | . . ciadm o which often precedes the <torm, the |
A sharp decline took plaes in « o SR F with the Public Serviee Commission. |yl which f= often the foreranner of bie- B > . j
i tonk ! rl . 1 S |
The Enropean cables were disappointing, Mhe commit and the commission la i ness Getivitys  Howevor this may be, ves- IN OLN U fl M A |
cotton operators hammerad and loguidation @ conference vestopday, but if any de- terday prices declined for a time and then I
pwas renewed  On the dedline spot interssts  cision was reached 1t was not made pubhic, rallied, leaving overvbody disgusted wit) 208 FIFTH AVLNUE 1
and local traders purchased, ontside opers Mavor Gavnor when askod about the the lI.n.-]1 of life, suap and real interest in the |
rors bought and recent sellors  coversd . o it e s Y frading It s true that Liverponl's spot
1 . subway situation sud that “many min i \
catusing a partial ralls Rulls <av that with ’ | He said that the question sales Kept up 1o quite a liberal 1otal, s OFFICERS
Rrazilion prices woll ghove those preyvailing cuuse delny ek 10 ! 3 | bales: that some leading spot interests ALESANDER S WEBR., 117, President
hore the situntion is | now 1o be answered related to the operas-! yooone March that POrsiat el Assertions 2 I
St enfy wne Ny T tion of the proposed subway eXtensions,  gre heard that there is a good spot demanid VIHTAM HYATT il “‘\ Y ; \I 1 -” T !
O ' ¥ FUARYPET I ST 0ot
Futnres closedd steady at a dechine of 7 1o the proposiiions made by would-be subi= ' at the South: that s« are afloat that HORACE F. FPOOR, Treasy i : ! st. Treas, |
’ ’ Iy . . 1
1% points  Sales, 85,000 hages te. Wway builders being practically the same. - Hheral shipments sl he made from  the 1
-|-|i»\-l fir ‘l.:rn‘u. .'H‘Il::ln.‘n.'n :;.-r.“lu”..-‘l ”"-‘”"’ th ed (hat the .“| K New York stock this week that Chicage DIRECTORS I
to ) ple’  Rio advanced 30 reis. axchanges | Would b before the end of the ranorte favaribic conditions in the dm W Baldwin Abram M, Hyatt, Ve Pios Irving B, Rarmond
haneed at 16 5160 receipts, 8.0 bags  YUAT "s sabslic goods trade and that Fall River for a Fres, Uiy KoL 8191 LO Arthur Iselin o s L
stock, 441,000 Nantos W o . When Charrman Willcox of the Publie o0 impressive fulminatons of the Ark- wrge . Boldt Wm, Iscl & o Willlam Salamon
n Was nominal Pe- o Commission war asked why the gt 2 s. Waldorf Astoria Hotel v o n aslomon & Co
eipts, 10 bags stork, 22%7mm  San v Pop i} { the ele- wright Club gives little or no sign of seri- : Bradi hnson ey &
Paulo receipts <o hngs. Jundiah by ¢v-r||!|. uc»? fur ll .'u- .-‘:n ||:-|u|’| :r‘- klmz of ously curtailing production It all fails orr.‘-(“‘ |=I.|r=-’ 7 Rrad Johnso 5t 13 Avmar Sands
X P ' Viatedd roads ane or e re ue 4 - Sl ark, Dodge ¢ Poners & Sands
Priv s hete as (ollows soveral lines had not been sent to the o impart the needed snap to the marker Wm. . Conkling Clarcnce . helser -
i g LT LD | By | r ‘] stimate, he I'r'l-ll!-(' that the What s more, Liverpool prices were Pres. Franklin Seyv Bank i tiuar. & 1r.Co Pshur N Seligman [
Mar 10 /1 o 110 Taa iy WY LT R B SAR L T " ik 3 . . & W 3 man o
Mas e 0 & 10 St e commission has not concluded its con- lower than had heen espected  Ihe de- Robert E. Donling W. De Lancey hountze a8
Tl TS 10 T8 1o o s L sideration of the various proposed modi- cline there was attriboted to realizing ‘ Pres. City Investing (o hountze Bros 1 ouis 9.'..».
4 - b e . n Step T
SOMIRTATES A0 W E A0 STl AN 10 AR 1o A goarions of the form of the certificate in a tired market, unfuvorable Manchester ! "'t'.:'“';: l'"f.f'.F.:.". SOKS Genrge Yeash ity il
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